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COLES REFINANCES $1.3 BILLION OF COMMITTED FACILITIES ESTABLISHING A 

LINK TO SUSTAINABILITY TARGETS 

  

  
Coles Group Limited (Coles; ASX: COL) today announced that it has established a total of $1.3 

billion, four year Sustainability Linked Loans (SLL) under its bilateral debt facilities, replacing 

existing commitments.  

  

Following the release of Coles’ full Sustainability Strategy in June 2021, the $1.3 billion SLL draws 

a direct line between our sustainability performance and our cost of capital, providing 

transparency and accountability as we work to fulfil our ambition to be Australia’s most 

sustainable supermarket. 

 

Coles is incentivised through margin adjustments to achieve and accelerate our sustainability 

targets linked to the following metrics: 

• Reduce Scope 1 and Scope 2 CO2e emissions (Together to zero emissions) 

• Increase total waste diverted from landfill (Together to zero waste) 

• Increase % of women in leadership roles (A team that is better together). 

  

Coles has a long-standing commitment to sustainability and has set ambitious and meaningful 

sustainability targets.  Establishing the SLL further incentivises progress in these sustainability 

areas that are important to Coles and its stakeholders. 

  

Coles Chief Financial Officer, Leah Weckert, said, “Coles believes that sustainable businesses 

are better businesses, and our Sustainability Linked Loans reflect our commitment to working 

with all our stakeholders to make positive changes. The SLL incentive structure is linked to our 

progress against company-wide sustainability goals with delivery of those goals delivering 

improved cost of capital, and is therefore an effective tool for driving sustainability throughout 

our business.” 

  

Sustainability Co-ordinators for the transaction were ANZ, BNP Paribas and Rabobank. 

  

For more information: 

  

Investors 

Mark Howell 

Tel: +61 3 9829 6408 

Mobile: +61 400 332 640 

E-mail: 

investor.relations@colesgroup.com.au 

  

Media 

Coles Media Line 

Tel: +61 3 9829 5250 

E-mail: 

media.relations@coles.com.au 

This announcement is authorised by the Board. 
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